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Minutes of a Community Development Agency Meeting held by the
Town Board of the Town of Riverhead, at Town Hall, Howell Avenue,
Riverhead, New York on Thursday, October 20, 1998, at 7:00 P.M.

Present:

Vincent Villella, Chairman
Mark Kwasna, Member

© James Lull, Member
Philip Cardinale, : Member
Christopher Kent, Member
Barbara Grattan, Town Clerk ‘
Adam Grossman, Esg., Town Attorney

Supervisor Villella called the meeting to order at 7:00 p.m. and
the Pledge of Allegiance was recited.

Chairman Villella: “You have it for Andrea? Was everything
all right with-her? Are you going to read this?”

Barbara Grattan: “(inaudible)”

Chairman Villella: “No, that’s fine as long as—- the way they
came in and everything. Okay, that’s the main thing.”

Member Kent: “Her daughter was sick yesterday.”

Chairman Villella: “This is for the Community-- this is a

resolution for the Community Development Agency. So the meeting opens
at 9:32.” ‘

Barbara Grattan: “And this is-- excuse me-- this is the public
hearing that was cancelled for tonight. It’s a notice of a public
hearing, Town of Riverhead Community Development Agency. It’s for a
public hearing to be held November 4th at 7:05 o’clock and it is for
an agreement of sale by and between the Agency and NFR Acquisitions
Inc., and the agreement of sale is on file in my office.”

Member Tull: “That public hearing is to designate them as a
qualified and eligible sponsor.”

Councilman Kent: “Well, actually, the reason they’re doing this



10/20/1998

is because they’re changing it from FR Acquisition to First Industrial
LP.”

Chairman Villella: “I’'d just like to say one thing. The next
meeting is Wednesday, Novembe 4 because the 3rd is Election Day. So
it’s on a Wednesday, 7:00 p.m. right here.”

Barbara Grattan: “Okay, now will somebody offer that
resolution?”

Member Kent: _“I will,”
Member Cardinale: “Seconded.”
Member Kent: “We had called-- what this did is we had the

" public hearing scheduled for tonight, they changed the sponsor’s name
to First Industrial and then we are putting the public hearing over to
the 4th of November.”

Member Cardinale: “That’s a seconded.”
Chairman Villella: “Moved and seconded.”
The Vote: “Cardinale, yes; Kent, yes; Kwasna, yes; Lull, ves;

Villella, yes. The resolution is adopted.”

Chairman Villella: “I now close the meeting.”

Meeting closed: 9:34 p.m.




" RESOLUTION NO. 27
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CCMMUNITY DEVELOPMENT AGENCY. RESOLUTION

NOTICE OF PUBLIC HEARING

TOWN OF RIVERHEAD COMMUNITY DEVELOPMENT AGENCY,
TCWN OF RIVERHEAD, SUFFOLK COUNTY, NEW YORK

NOTIC= IS HEREBY GIVEN that che Members of the Town of
Riverhead Community Development Agency, Town of Riverhead, Suffolk
County, New York (the "Agency"), will meet at the Town of Riverhead
Town Hall, 200 Howell Avenue, in Riverhead, New York, in said Town,

on November 4, 1998, at 7:05 o'clock P.M., Prevailing Time, for the

ourpose of conducting a public hearing on whether First Industrial,

L"‘i

9., a limited partnership organized and existing under the laws
of Delawars, should be designated the "qualified and eligible
sponsor" fcr the redevelopmenc of.approximately 550 acrés of land,
including cone runway, at the Agency-owned Calverzon Site, being the
former Naval Weapons Industrial Reserve ?lant, Calverton, together
with the buildings locatad therson, leases, including the existing
NTSBR lease, licenses and occupancy agrzements reslated thereto and
other rights in conneétion therswith, (the "Property"), and whether
the Property should be sold "as is, whers is" to First Industrial,

1..PT, as assignee of FR Acguisitioms, Inc., a corporétion organized

under the laws of Maryland and a wholly owned subsidiary of First
Industrial, L.P., pursuant to a certain Agreemént of Sales by and
between the Agency and FR Ac@uisitions, Inc., which Agreement of
Sale is on file in the Office of the wan Clerk of the Town of
Riverhead and is available for public lnspectﬂon durﬂng rﬁgular
business hours (the "Agrsement of Sales") for $17,000,000 in cash

with no financing contingency, £or Ledevalooment of the DProperty by
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First Industrial, L.P. for industrial and, or, commercial purposes.
The Agreement of Sale provides a period during which Firét
Industrial, L.P., as assignee of FR Acquisitions, ‘Inc., nay
conduct its "due diligence" investigation of the Property. First
Industrial, L.P., as aséignee of FR Acquisitions, Inc., has the
right to terminate the Agreement of Sale in  the event it
determines that the Property is unsuitable for its purposes.
C1051ng on the Property will occur approximately one month after
, the expiration of the due dlllqence period and assuming that
First Industrial, L.P., as assignee of FR .quuisitions, Inc.,
does not determine that the Property is unsuitable for its
purposés The Agrnement of Sale further provides that, following
the conveyance of the Property to First Industrlal L.P.; First
Industrial, L.P. will pay the Agency $250,000 in each of the
three following one year periods that the NTSB renews its lease,
to the extent NTSB renews it lease for such yearly periods. The
greament of Sale grants to First Industrial, L.P., as assignee
of FR Acquisitions,  Inc., a limited right of flrst refusal during
the first year following conveyance of the Property with respect
to proposed sales of other portions of the Calverton Site.
Additionally, if First Industrial, L.P., as assignee of FR
Acquisitions, Inc., approves, Or is deemed to have approved, the

Agency's use of an $1,800,000 EDA grant, First Industrial, L.P.,
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as assignee of FR Acquisitions, Inc., will reimburse the Agency
in thé amount of said grant and as expended by the Agency
The Town of Riverhead (the "Town"), pursuant to a coordinated
review pursuant to Article 8 of the Environmental Conservation Law
and the regulations promulgated thereunder by the State Department
of Environmental Conservation ("SEQRA") declared:  itself "lead
agency" for the sale of the Property, the Town has concluded its
SEQRA analysis with respect to the sale of the Property and has
determined the sale of the Property to be a Type I Action pursuaﬁt
to SEQRA, the implementation of which, as proposed, the Town Board
has determined will not result in any significant environmental
effects.
At said public hearing the Members of the Agency will hear all
persons interested in the subject matter.thereof.
Dated: Riverhead, New York
October 2t , 1998
BY ORDER OF THE MEMBERS OF THE TOWN OF RIVERHEAD

COMMUNITY DEVELOPMENT AGENCY, TOWN OF RIVERHEAD,
- SUFFOLK CPUNTY, NEW YORK

By /ﬂdeAJm,>757{ﬁvLQDQ, 4
~ Secreqary
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