
MI. TJTF.S of a Jlee ing of r.e To n Beard of ._he Town 

of Piver ean,heJr~ in the ':::'own Cl~Jrk's Office,Tuee ay 

October 20th,l914 at 3:30 P.M. 

PPEf:ErT: 
Pwight T,Corwin,8upcrvis0r 
J. Fred nugan, Town Clerk 

V. i 11 i am L • . i 11 e r , 
T'avi E. Warner, 
WiJliarr: H. Taft, 
Geo . W. l!ild reth ,Justices. 

'(i~u~es of p~eviotiB·meeting rea an, on rr.otion 
ad opted. 

~eport of Water Commissioners cf ~heniverhead Water 
"ia~rict aa to anount of ~oney neene cor ~tJ construc~ion 
of ~te water sy~tem for such nis~rict,~a~ed October 19,1914, 
filed in tte n~rice of ~he ~own Clerk of aain Town on tte 19 
day of October,1Pl4,~ean by Town Cl~rk or in ormation. 

On ntotion of J. Fred T'ugan tt.e following resoluLion 
was unani~oualy a~op+eA,viz: 

. 0ESOL'~n,1. tho~ the Town oar of ~he Town of 
~i verhea , u.:' folk County, ew York, rai ae the sum of 100,000. 
for +teconstruc+ion of +he water nystem for +he 0 ive~head 
Water T'istrict,which amount said Roard hereby ~etermines iA 
necessary to be raiAe~ for cona Lrurtion of such whter system 
pursuant to Article thirteen of t~e townlaw cf the .ta~e of 
New York. 

2. That ~ai~ eurt: be raieei by tt.e sale of registered 
bends of "tt!e ':own of Piverhead,Suffolk County,New York of n. 

enomination of one +hcusand ollars ( ·1000 .00) each,one 
hu~dre {100) in number,all of wtich shall beccme due ithin 
twenty years from tt1e da~e of issue. Tt:at saii oonrls "be 
ated Decen,ber 1,1914 an numbered consecutively f ... orn one to 

one tun red ir.clusive ' ~r.~ five of saif bon~s in order as 
nurr.bercd sta11 become ue and payable on ~he 1st ay of 
T'ecernber in each of L~e years 1915 to 1934 in_lusive until 
all of saio bends are fully paid. That eai bonds stall 
bear inte-rest at a rate not exceerling five per cen.tper annum 
ann shall be sold for +heir par value to +he person who will 
~ake hem a~ ~he Jo~;est ra~e of interest. Tha~ said bonds 

e sold on sealed proposal a upon no.._ ice published one e in 
•te Oive~teaA ews an •te County ~eview,two public newspape 



--4--------------------------------------------------------------------~ 

prin e in sai 'I' own of Ri irerr.earl , and once in 4- he Wall 
Street Journal,publiAhed in "he City of ew York,a.n~ also 
upon notice posted in at least five public places in ~te 
~own of ivcrheaA,such publication an posting to be a 
least ten ays befo e the sale. Interes on s~i bonds 
be payable semi-annually on ~he :ire~ ~aye of necember 
a~~ June in each an every year until all of sai bcn1s 
sha11 tJaV1e been cull y paid. Tre p i nci pal c f an1 t.e 
int~rest on oai bonds srall be payable at the office of 
the Town Clerk of 4- he :own of iv rt.e · , in ~t e TillaE;e 
cf Riverhean ,Su"folk CounLy, 1 ew York. 

5. T~·+ ~te notice to be given of +he sale of 
suet bon0s b9 +te notice annexed here 4 o. 

s.r j ourned. 
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