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At a SPECIAL meeting of the Town Board of the Town of 

Riverhead, Suffolk County 1 New York, held at the Town Hall I 

zoo Howell Aven~e, in Riverhead, New York, in said Town, on 

h nua ry ~ 1 1 9 9 3 , at 11 : 00 o'clock A.M., Prevailing Time. 

The meeting was called to order by Supecvisoc Janoski, and 

upon roll being called, the following were 

PRESENT: 

ABSENT: 

Super-visor Joseph Janoski 
Councilwoman Gilliam 
Councilman Creighton 
Councilman Stark 
Councilman Pcusinowski 

The following resolution was offered by Councilman Stack 
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' 
vno moved its adoption, seconded by Councilman Cr-eighton , to-wit: 

I THE VOTE 
GDim Yes_ No Creighton ~_No 
... 7 Yes_ No PNslnOWSkl_ Yn _Ill 

JanOski ~Yet No 
THE RESOLUTION WAS Z WAS NOT
THEREUPON DULY DECLARED ADOP I ED 



9J' . , ... 

REFUNDING BOND RESOLUTION NO. 
J ANUARY _ll, 1993. 

66 OF 1993, DATED 

A RESOLUTION AUTHORIZING THE . ISSUANCE PURSUANT TO 
SECTION 90.10 OF THE LOCAL FINANCE LAW OF REFUNDING 
BONDS OF THE TOWN OF RIVERHEAD, SUFFOLK COUNTY, NEW 
YORK, TO BE DESIGNATED "PUBLIC IMPROVEMENT REFUNDING 
(SER IAL) BONDS, 1993", AND PROVIDING FOR OTHER MATTERS 
IN RELATION THERETO AND THE PAYMENT OF THE BONDS TO BE 
REFUNDED THEREBY. 
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WHEREAS, the Town of Riverhead, Suffolk County, New York 

(the "Town") heretofore issued an aggregate principal amount of 

~ ~, 874,000 Public Improvement (Serial) Bonds, 1988, pursuant to 

various bond resolutions, as amended, for various objects or 

pllrposes~ all as set forth and described in Exhibit A attached 

hEreto and made a part hereof 1 and pursuant to a consolidating 

rEsolution of the Town Board dated and duly adopted November 1, 

1188 (the "Refunded Bonds Consolidating Resolution") 1 such 

P'l.lblic Improvement {Serial) Bonds, 1988, being dated December 

1, 1988 and maturing, or matured, in the amount of $399,000 on 

March 1, 1989 I $400,000 on March 1 in each of the years 1990 to 

1~ 93, both inclusive, $410,000 on March 1 in each of the years 

1~94 to 1996, both inclusive, $415,000 on March 1 in each of 

tlte years 1997 to 1999, both inclusive, $420,000 on March 1 in 

each of the years 2000 and 2001, $460, ooo on March 1, 2002, 

~ ' 501 000 on March 1 in each of the years 2003 to 2008, both 

inclusive, $300,000 on March 1, 2009, and $275, ooo on March 1 

in each of the years 2010 to 2013, both inclusive, as more 

fully described in the Refunded Bonds Consolidating Resolution 

(the .. Public Improvement Refunded Bonds") ; and 
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WHEREAS, it would be in the public interest to refund the 

~8 , 2 75, ooo outstanding principal balance of the Public 

Improvement Refunded Bonds, by the issuance of refunding bonds 

~u.rsuant to Sect ion 90. 10 of the Local Finance Law; and 

WHEREAS, such refunding will result in present value 

sav ings in debt service as required by Section 90.10 of the 

~c al Finance Law; NOW, THEREFORE, BE IT 

RESOLVED, by the Town Board of The Town of Riverhead, 

~11f folk county, New York, as follows: 

section 1. For the object or purpose of refunding the 

18 ,275,000 outstanding principal balance of the Public 

lnprovement Refunded Bonds, including providing moneys which, 

together with the interest earned from the investment of 

cert ain of the proceeds of the public improvement refunding 

mnds herein authorized, shall be sufficient to pay (i) the 

~r incipal amount of the Public Improvement Refunded Bonds, ( i i) 

~e aggregate amount of unmatured interest payable on the 

ftlbl ic Improvement Refunded Bonds to and including the date on 

'illich the Public Improvement Refunded Bonds which are callable 

are to be called prior to their respective maturities in 

acco rdance with the refunding financial plan, as hereinafter 

aefined , (iii) the costs and expenses incidental to the 

issuance of the public improvement refunding bonds herein 

authorized, including the development of the refunding 

fjnancial plan, as hereinafter defined, compensation to the 
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wderwriter, as hereinafter defined, costs and expenses of 

executing and performing the terms and conditions of the escrow 

cant r act , as hereinafter de f in ed , and fees and charges of the 

escrow holder, as hereinafter mentioned, ( i v) the redemption 

premium to be paid on the Public Improvement Refunded Bonds 

vttich are to be called prior to their respective maturities, 

alld (v) the premium or premiums for a policy or policies of 

ounicipal bond insurance or other form of credit enhancement 

faci lity or facilities for the public improvement refunding 

oonds herein authorized, or any port ion thereof I there are 

nereby authorized to be issued not exceeding $10 I ooo, ooo 

refunding serial bonds of the Town pursuant to the provisions 

of Section 90. 10 of the Local Finance Law (the "Public 

llnpr ovement Refunding Bonds or I sometimes, the "Refunding 

Bands" ) I it being anticipated that the amount of Refunding 

bnds actually to be issued will be approximately $9,3351000, 

as provided • 1n Section 7 hereof. The Public Improvement 

Refunding Bonds shall each be designated substantially "PUBLIC 

!ft1PROVEMENT REFUNDING (SERIAL) BOND, 1993", shall be dated 

January 11 1993, or such 1 ater date as shall hereafter be 

determined by the Supervisor of the Town (hereinafter I the 

Supervisor") pursuant to Section 7 hereof I shall be of the 

denomination of $5 I o o o or any integral multiple thereof not 

elceeding the principal amount of each respective maturity, 

stal l be numbered with the prefix R-93 followed by a dash and 

74 



' #66- 1993 75 

-4-

~n from 1 upward and shall mature annually on March 1 in each 

f the years 1993 through 2013, both inclusive, and shall bear 

Bterest payable on March 1, 1993 and semi-annually thereafter 

~pt ember 1 and March 1, at the rate or rates of interest per 

n.nurn as may be necessary to sell the same, all as shall be 

etermined by the Supervisor. It is hereby further determined 

hat such Refunding Bonds may be issued in series. 

section 2. The Refunding Bonds shall be subject to 

&demption prior to maturity upon such terms as the Supervisor 

ull prescribe, which terms shall be in compliance with the 
1 

~~irements of Section 53.00 (b) of the Local Finance Law . If 

~s s than all of the Refunding Bonds of any maturity are to be 

rieerned, the particular refunding bonds of such maturity to be 

~deemed shall be selected by the Town by lot in any customary 

1mer of selection as determined by the Supervisor. Notice of 

tch call for redemption shall be given by mailing such notice 

>the registered owners not more than sixty (60) nor less than 

l irty (30) days prior to such date and as otherwsie provided 

~ Securities and Exchange Commission Release No. 34-23856. 

)tice of redemption having been given as aforesaid, the bonds 

Jcal led for redemption shall, on the date for redemption set 

Jrth in such call for redemption, become due and payable, 

))ether with interest to such redemption date, and interest 

·al l cease to be paid thereon after such redemption date . 

§.ect ion 3 . Principal and interest on the Refunding Bonds 
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•il l be payable in lawful money of the United States of America. 

The Refunding Bonds shall be issued in registered form and 

~ha ll not be registrable to bearer or convertible into bearer 

wupon form. In the event said Refunding Bonds are issued in 

~on- certificated form, such bonds, when issued, shall be 

mit i a l ly issued in registered form in denominations such that 

:nE bond shall be is~ued for each maturity of bonds and shall 

ee r egistered in the name of Cede & Co . , as nominee of The 

Je:posi t ory Trust Company, New York, New York ( "DTC " ) , which 

~i ll act as securities depository for the bonds in accordance 

vith the Book-Entry-Only system of DTC. In the event that 

either DTC shall discontinue the Book-Entry-Only system or the 

tow shall terminate its participation in such Book-Entry-Only 

)7~tem , such bonds shall thereafter be issued in certificated 

loim of the denomination of $5 I 000 each or any integral 

rultiple thereof not exceeding the principal amount of each 

tespecti ve maturity. In the case non-certificated Refunding 

~ds , principal of and interest on the bonds shall be payable 

~ check or draft mailed by the Fiscal Agent {as hereinafter 

1e fined) to The Depository Trust Company I New York 1 New York, 

or t o its nominee, Cede & Co . I while the bonds are registered 

ln. the name of Cede & Co. in accordance with such 

«>ok-Entry-Only System. Principal shall only be payable upon 

Sllt render of the bonds at the principal corporate trust office 

)f such Fiscal Agent . 
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In the event said Refunding Bonds are issued . 
1n 

cert i f i cated form, principal of and interest on the Refunding 

~o nds shall be payable by check or draft mailed by the Fiscal 

,,gent (as hereinafter defined) to the registered owners of the 

~efunding Bonds as shown on the registration books of the Town 

aaintained by the Fiscal Agent (as hereinafter defined), as of 

~hE close of business on the fifteenth day of the calendar 

XJilth or first business day of the calendar month ·preceding 

each i nterest payment date as appropriate and as provided in a 

:ezti ficate of the Supervisor providing for the details of the 

~efunding Bonds . Principal shall only be payable upon 

mirender of bonds at the principal corporate trust off ice of a 

:ank or trust company or banks or trust companies located or 

1uthorized to do business in the State of New York, in New 

iork, New York, as shall hereafter be designated by the 

~~ervisor as fiscal agent of the Town for the Refunding Bonds 

,collectively the "Fiscal Agent"). 

Refunding Bonds in certificated form may be transferred or 

~hanged at any time prior to maturity at the principal 

:otporate trust office of the Fiscal Agent for bonds of the 

lane maturity of any authorized denomination or denominations 

m the same aggregate principal amo~nt. 

The Supervisor, as chief fiscal officer of the Town, is 
\ 

:e :eby authorized and directed to enter into an agreement or 

cqreements containing such terms and conditions as he shall 
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deem proper with the Fiscal Agent, for the purpose of having 

s~h bank or trust company or banks or trust companies act, in 

connection with the Refunding Bonds, as the Fiscal Agent for 

said Town, to perform the services described in Section 70. oo 

of the Local Finance Law, and to execute such agreement or 

agreements on behalf of the Town, regardless of whether the 

Refunding Bonds are initially issued in certificated or 

noll- certificated form. 

section 4. The Supervisor is hereby further delegated all 

~~ers of this Town Board with respect to agreements for credit 

mbancement, derived from and pursuant to Section 168.00 of the 

!,oca l Finance Law, for said Refunding Bonds, including, but not 

limited to the determination of the provider of such credit 

enhancement facility or facilities and the terms and contents 

oE any agreement or agreements related thereto. 

Section s. The Refunding Bonds shall be executed in the 

&ame of the Town by the manual or facsimile signature of the 

~upervisor, and a facsimile of its corporate seal shall be 

Imprinted thereon. The Refunding Bonds shall be authenticated 

o~ t he manual signature of an authorized officer or employee of 

the Fiscal Agent . The Refunding Bonds shall contain the 

recital required by subdivision 4 of paragraph j of Section 

~ll.l O of the Local Finance Law and the recital of validity 

c}ause provided for in Section 52 . 00 of the Local Finance Law 

ltd shall otherwise be in such form and contain such recitals, 
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Ln addition to those required by Section 51. oo of the Local 

finance Law, as the Supervisor shall determine. It is hereby 

d.etermi ned that it is to the financial advantage of the Town 

110 t to impose and collect from registered owners of the 

Re funding Bonds any charges for mailing, shipping and insuring 

bonds transferred or exchanged by the Fi seal Agent, and, 

accordingly, pursuant to paragraph c of Section 70 . 00 of the 

Local Finance Law, no such charges shall be so collected by the 

fi scal Agent. 

Section 6. It is hereby determined that: 

(a) the maximum amount of the Public Improvement 

b funding Bonds authorized to be issued pursuant to this 

resolution does not exceed the limitation imposed by 

subdivision 1 of paragraph b of Section 90.10 of the Local 

fin ance Law; 

(b) the maximum period of probable usefulness permitted 

by law at the time of the issuance of the Public Improvement 

R~funded Bonds for each of the objects or purposes for which 

tne Public Improvement Refunded Bonds were issued is as shown 

upon Exhibit A; 

(c) the last installment of the Public Improvement 

Eefunding Bonds will mature not later than the expiration of 

the period of probable usefulness of each of the objects or 

IUrposes for which the Public Improvement Refunded Bonds were 

issued in accordance with the provisions of subdivision 1 of 
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paragraph c of Section 90. 10 of the Local Finance Law; and 

(d) the estimated present value of the total debt service 

savings anticipated as a result of the issuance of the Public 

1111
provement Refunding Bonds, computed in accordance with the 

~r:ovi sions of subdivision 2 of .paragraph b of Section 90 . 10 of 

~tle Local Finance Law, is as shown in the Refunding Finane i al 

nan described in Sect ion 7 hereof . 

section 7. The financial plan for the refunding authorized 

~r this resolution (the "Refunding Financial Plan"), showing 

the sources and amounts of all moneys required to accomplish 

such refunding, the estimated present value of the total debt 

~e rvice savings and the basis for the computation of the 

1f ~resaid estimated present value of total debt service 

~ings , are set forth in Exhibit B attached hereto and made a 

;11t of this resolution. The Refunding Financial Plan has been 

;repared based upon the assumption that the Public Improvement 

iefunding Bonds will be issued in the principal amount of 

1'.33 5 , 000 and that the Refunding Bonds will mature, be of such 

tetms, and bear interest as set forth in Exhibit B. This Town 

~ard recognizes that the amount of the Refunding Bonds, 

·aturities, terms, and interest rate or rates borne by the 

;~funding Bonds to be issued by the Town will most probably be 
1

\fferent from such assumptions and that the Refunding 

1\nanc ial Plan wi 11 also most probably be different from that 

tttached hereto as Exhibit B. The Supervisor is hereby 
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author ized and directed to determine the amount of the 

~efunding Bonds to be issued, the date of such bonds and the 

oate of issue, maturities and terms thereof, the provisions 

relating to the redemption of Refunding Bonds prior to 

·atur ity , whether the Refunding Bonds will be insured by a 

;o1icy or policies of municipal bond insurance or otherwise 

ffi~nced by a credit enhacement facility or facilities, whether 

the Refunding Bonds shall be sold at a discount in the manner 

dhorized by paragraph e of Section 57.00 of the Local Finance 

laY~ , and the rate or rates of interest to be borne thereby, and 

~ prepare, or cause to be provided, a final Refunding 

financial Plan for the Refunding Bonds, and all powers 
. 
1n 

connect ion therewith are hereby delegated to the Supervisor; 

1rovided, that the terms of the Refunding Bonds to be is sued, 

IDcluding the rate or rates of interest borne thereby, shall 

tQnlply with the requirements of Section 90. 10 of the Local 

Enance Law . The Supervisor shall file a copy of his 

~rti ficate determining the details of the Refunding Bonds and 

:h.: final Refunding Financial Plan with the Town Clerk not 

;a'ter t han ten ( 10) days after the deli very of the Refunding 

:Ollds , as herein provided. 

Section 8. The Supervisor is hereby authorized and 

iirected to enter into an escrow contract (the "Escrow 

to~tr act") with a bank or trust company located and authorized 

:()do business in this State as he shall designate (the "Escrow 

8 1 
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flolder" ) for the purpose of having the Escrow Holder act 1 

connect ion with the Public Improvement Refunded Bonds, as 
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. 
1n 

the 

escrow holder to perform the services described in Section 

1~.1 0 of the Local Finance Law. 

s ection 9. The faith and credit of said Town of Riverhead, 

~ffolk county I New York, are hereby irrevocably pledged to the 

~yment of the principal of and interest on the Public 

~~ovement Refunding Bonds as the same respectively become due 

illd payable. An annual appropriation shall be made in each 

1ear sufficient to pay the principal of and interest on such 

oon.ds becoming due and payable in such year. There shall 

mual ly be levied on all the taxable real property in the Town 

i tax sufficient to pay the principal of and interest on such 

~n.ds as the same become due and payable . 

Section 10. All of the proceeds from the sale of the Public 

:provement Refunding Bonds, including the premium, if any, but 

~xcluding accrued interest thereon, shall immediately upon 

1eceipt thereof be placed in escrow with the Escrow Holder for 

~~ Public Improvement Refunded Bonds. Accrued interest, if 

t1'f, on the Public Improvement Refunding Bonds shall be paid to 

~e Town Clerk to be expended to pay interest on the Pub 1 ic 

m~ovement Refunding Bonds on March 1, 1993 . Such proceeds as 

!te deposited in the escrow deposit fund to be created and 

;stab lished pursuant to the Escrow Contract, whether in the 

iotn of cash or investments, or both, inclusive of any interest 



~66-199 3 
~es · 1t 

-12-

earned from the investment thereof, shall be irrevocably 

commi t ted and pledged to the payment of the principal of and 

i~erest on the Public Improvement Refunded Bonds in accordance 

vi th section 90. 10 of the Local Finance Law, and the holders, 

:com time to time, of the Public Improvement Refunded Bonds 

slull have a lien upon such moneys held by the Escrow Holde r . 

~uch pledge and lien shall become valid and binding upon the 

issuance of the Public Improvement Refunding Bonds and the 

~neys and investments held by the Escrow Holder for the Public 

I~nprovement Refunded Bonds in the escrow deposit fund sha 11 

urmediately be subject thereto without any further act . Such 

~ledge and lien shall be valid and binding as against all 

~arti es having claims of any kind in tort, contract or 

otherwise against the Town irrespective of whether such parties 

nave notice thereof. 

Section 11 . Notwithstanding any other provision of this 

reso lution, so long as any of the Refunding Bonds shall be 

outstanding, the Town shall not use, or permit the use of, any 

proceeds from the sale of the Refunding Bonds in any manner 

which would cause any of the Refunding Bonds to be an 

~rbitrage bond" as defined in Section 148 of the Internal 

R~venue Code of 1986, as amended, and, to the extent 

a~pl icable, the Regulations promulgated by the United States 

r~easury Department thereunder as then in effect. 

Section 12. In accordance with the • • prov1s1ons of 
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~ection 53.00 and of paragraph h of Section 90 . 10 of the Local 

finance Law, the Town hereby elects to call in and redeem on 

~arch 1, 1998, all callable Public Improvement Refunded Bonds 

~'aturing on and after March 1, 1999. The sum to be paid 

'nerefor on such redemption date shall be the par value thereof 

~lus the redemption pr emi Urt1, as provided in the Public 

~rovement Refunded Bond Certificate, and the accrued interest 

to such redemption date . The Escrow Agent for the Public 

~~ovement Refunded Bonds is hereby authorized and directed to 

cause notice of such call for redemption to be given in the 

m11e of the Town in the manner and within the times provided in 

~e Public Improvement Refunded Bond Certificate . Such notice 

of redemption shall be in substantially the form attached to 

:he Escrow Contract. Upon the issuance of the Public 
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~rovement Refunding Bonds, the election to call in and redeem 

the callable Public Improvement Refunded Bonds and the 

oirection to the Escrow Agent to cause notice thereof to be 

~1ven as provided in this paragraph shall become irrevocable, 

~r~vided that this paragraph may be amended from time to time 

1s may be necessary in order to comply with the publication 

!equ irements of paragraph a of Section 53. oo of the Local 
,. 
anance Law, or any successor law thereto. 

Section 13. The Refunding Bonds shall be sold at private 

Sl le to First Albany Corporation, Albany, New York (the 

'Ulderwriter") for a purchase price to be determined by the 
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~~rvisor, plus accrued interest, if any, from the date of the 

eefunding Bonds to the date of the delivery of and payment for 

~e Refunding Bonds. Subject to the approval of the terms and 

condi t ions of such sa 1 e by the State Compt r o 11 e r as r equ i red by 

~1bdivi sion 2 of paragraph f of Section 90.10 of the Local 

1inance Law, the Supervisor is hereby authorized to execute and 

~eliver a purchase contract for the Refunding Bonds in the name 

and en behalf of the Town providing the terms and conditions 

fur the sale and delivery of the Refunding Bonds to the 

~nderwri ter. After the Refunding Bonds have been duly 

executed, they shall be delivered by the Supervisor to the 

Th!derwriter in accordance with said purchase contract upon the 

rece ipt by the Town of said purchase price, including accrued 

interest. 

Section 14. The Supervisor and the Town Clerk and all other 

officers, employees and agents of the Town are hereby 

authorized and directed for and on behalf of the Town to 

execute and deliver all certificates and other documents, 

~rform all acts and do all things required or contemplated to 

~ executed, performed or done by this resolution or any 
; 
.~curnent or agreement approved hereby. 

Section 15. All other matters pertaining to the terms and 

lssuance of the Refunding Bonds shall be determined by the 

~pervisor and all powers in connection thereof are hereby 

Celegated to the Supervisor. 
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section 16. The validity of the Refunding Bonds may be 

contested only if: 

1 . such obligations are authorized for · an object or 

:~rpo se for which said Town is not authorized to expend money, . 

2 . The provisions of law which should be complied with at 

:n~ date of publication of 

sJl>st antially complied with, 

this resolution are not 

Jld an action, suit or proceeding contesting such validity is 

::Menced within twenty days after the date of such 

rub 1 i cat i 0 n , 0 r 

3 . Such obligations are authorized in violation of the 

;:ovi sions of the Constitution. 

Section 17. A summary of this resolution, which takes 

:!feet inunediately, shall be published in full in the official 

.~spaper of said Town, together with a notice of the Town 

Guk in substantially the form provided in Section 81.00 of 

~e Loca l Finance Law. 

~t~d: January 21 , 1993. 
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The question of the adoption 9f the foregoing resolution 

v~ duly put to a vote on roll 

Councilwoman Gilliam 

Councilman Creighton 

Councilman Stark 

Councilman Prusinowski 

Supervisor Janoski 

call which resulted as follows: 

VOTING Yes 

VOTING Yes 

VOTING Yes 

VOTING Yes 

VOTING Yes 

~he resolution was thereupon declared duly adopted. 

* * * * 

87 



ReS· # 
13 

STATE ffitW YORK ) 
)ss : 

coUNT ! SruFFOLK ) 

1 . unde r signed Clerk of the Town of Riverhead, Suffolk 

count~ , York , DO HEREBY CERT IFY: 

Th ~ave compared t he annexed extract of the minutes of 

the m 

reso 1 u. 

~ of the Town Board of said Town, including the 

c ontained therein, held on January 21 , 1993, with 

the 0 ::u thereof on file in my office, and that the same is 

a tru correct transc ript therefrom and of the whole of 

said £ 1 s o far as the same relates to the subject matters 

there red to. 

I :W! R CERTIFY that all members of said Board had due 

I Y.- R CERTIFY that, pursuant to Section 103 of the 

Public Meetings Law), said meeting was open 

to th _ _ 1 pub 1 i c . 

F CERTIFY that, PRIOR to the time of said meeting, 

I duly a public notice of the time and place of said 

meeting _ given to the following newspapers and/or other 

news media Date given 

Su o unty Life Januacy 22 , 1993 
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I FURTHER CERTIFY that PRIOR to the time of said meeting, I 

aJlY caused public notice of the time and place of said meeting 

t.Jbe conspicuously posted in the following designated public 

: :JCa t ion ( s ) on the f o 11 owing dates : 

IIesiqnat ed Lo~at ion ( s) 
~~tp~os~t~e~d~n~o~t~l~c~e ____ _ Date of Posting 

~~ Clerk 's Bulletin Board January 27, 1993 

lN WITNESS ~~EREOF, I hav e hereunto set my hand and affixed 

tr=~t seal of said Town on January 21 , 19 93 . 

(l)RPORATE 
SEAL) 

Town Clerk 

THE VOTE 
GilHam .Jves _No Creighton v:(~s _No 
Star1< ~ Yes _ No yrusinowskl ~ Yes _ No 

Janoski L VeseL_ No 

lHE RESOLUTION WAS_ WAS NOT_ 

THEREUPON OUL Y DECLARED ADOPTED 
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EXHIBIT A 

section 1. Of the $285,000 serial bonds authorized by bond 

resol ution dated December 16, 1986, for the realignment of 

scnultz Road in and for the Town of Riverhead, Suffolk County, 

~w York, there shall be issued and sold $195,000 serial bonds 

vhich shall mature $11,000 in each of the years 1989 to 1993, 

oath inclusive, $13,000 in each of the years 1994 to 1998, both 

inclusive, and $15, ooo in each of the years 1999 to 2003, both 

inclusive, and shall be consolidated with other issues of bonds 

of said Town as hereinafter authorized . It is hereby 

~termined that the period of probable usefulness of the 

aforesaid specific object or purpose is fifteen years pursuant 

to subdivision 20 (c) of paragraph a of Section 11. oo of the 

local Finance Law, computed from March 11, 1988, the date of 

~e first bond anticipation note issued therefor. 

Section 2. Of $190,000 serial bonds authorized by bond 

re1o lution dated August 4, 1986, as amended on March 15, 1988, 

for the acquisition of land for the construction thereon of a 

salt storage facility in and for the Town of Riverhead, Suffolk 

County, New York, there shall be issued and sold $171, ooo 

serial bonds which shall mature $6,000 in each of the years 

1989 to 1992, both inclusive, and $7,000 in each of the years 

1993 to 2013, both inclusive, and shall be consolidated with 

other issues of bonds of said Town as hereinafter authorized. 
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1
. s hereby determined that the period of probable usefulness 

I• 

of the aforesaid specific object or purpose is thirty years 

pursuant to subdivision 21(a) of paragraph a of Section 11.00 

of r~e Local Finance Law, computed from April 8, 1988, the date 

of the first bond anticipation note issued therefor. 

section 3. Of the $760,000 serial bonds authorized by bond 

resolution dated August 4, 1987, as amended on March 15, 1988, 

!or the construction of a salt storage facility in and for the 

;own of Riverhead, Suffolk County, New York, there shall be 

1ssued and sold $154 ·, 000 serial bonds which shall mature $5, ooo 

10 each of the years 1989 to 1996, both inclusive, $6,000 in 

each of the years 1997 to 2001, both inclusive, and $7,000 in 

each of the years 2002 to 2013, both inclusive, and shall be 

conso lidated with other issues of bonds of said Town as 

~ereinafter authorized. It is hereby determined that the 

~riod of probable usefulness of the aforesaid specific object 

or purpose is thirty years pursuant to subdivision 11(a)(1) of 

~ragraph a of Section 11.00 of the Local Finance Law, computed 

!rom September 22, 1988, the date of the first bond 

anti cipation note issued therefor. 

Section 4. Of the $225,000 serial bonds authorized by bond __ ..,...--

resolution dated September 28, 1987, for the increase and 

l~ttprovement of the Riverhead Water District, in conjunction 

vith the establishment of Extension 26 to said Water District, 

in and for the Town of Riverhead, Suffolk County, New York, 

:here shall be issued and sold $180,000 serial bonds which 

shall mature $6,000 . 
each of the 1989 to 1996, both 1n years 

inclusive, $7,000 • each of the years 1997 to 2000, both 1n 
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.nc 1 u 5 i ve , and $ 8 , 0 0 0 in each of the years 2 o o 1 to 2 o 13 , both 

:nclusive, and shall be consolidated with other issues of bonds 

~ f said Town as hereinafter authorized. It is hereby 

iete rmined that the period of. probable usefulness of the 

do resaid specific object or purpose is forty years pursuant to 
., 

;ubdivis ion 1 of paragraph a of Section 11. 00 of the Local 

~ inance Law, computed from April 15, 1988, the date of the 

:irst bond anticipation note issued therefor. 

92 

section 5. Of the $900,000 serial bonds authorized by bond 

:esolution dated September 281 19871 for the original 

L~rovements of Extension 26 of the Riverhead Water District, 

Ln and for the Town of Riverhead, Suffolk County, New York, 

t~ere shall be issued · and sold $720,000 serial bonds which 

s~a l l mature $241 ooo in each of the years 1989 to 1996, both 

inclusive, $29, ooo in each of the years 1997 to 2004, both 

]!elusive, $301 000 in the year 2005, $29, 000 in the year 20 o 6, 

$J6, 000 in each of the years 2007 and 2008, $34,000 in each of 

~ years 2009 and 2010, $33,000 in the year 2011, and $32,000 

~ each of the years 2012 and 2013, and shall be consolidated 

vlth other issues of bonds of said Town as hereinafter 

!Uthor i zed. It is hereby determined that the period of 

~bable usefulness of the aforesaid specific object or purpose 

u forty years pursuant to subdivision 1 of paragraph a of 

~otion 11.00 of the Local Finance Law, computed from Apri 1 15, 

l~B8, the date of the first bond anticipation note issued 

~erefor. 

Section 6. Of the $1 I 860, ooo serial bonds authorized by 

tond resolution dated September 28, 1987, for the increase and 

~~ovement of the Riverhead Water District, in conjunction 
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wlth t he establlshment of Ext ens ion 33 to said Water District, 

in and for the Town of Riverhead, Suffolk County, New York, 

Shall be issued and sold $1,33 5, o o o serial bonds which there 

shall mature $43,000 in each of the years 1989 to 1996, both 

inclusive, $53,000 in each of the years 1997 to 2004, both 

inclusive, and $63,000 in each of the years 2005 to 2013, both 

inclusive, and shall be consolidated with other issues of bonds 

of said Town as hereinafter authorized. It is hereby 

~ermined that the period of probable usefulness of the 

~resaid specific object or purpose is forty years pursuant to 

sJbdivision 1 of paragraph a of Section 11. 00 of the Local 

: inance Law, computed from April 15, 1988, the date of the 

E!rst bond anticipation note issued therefor. 

Section 7. The $780,000 serial bonds authorized by bond 

molntion dated September · 28, 1987, for the original 

bprovements of Extension 33 of the Riverhead Water District, 

in and for the Town of Riverhead, Suffolk County, New York, 

snal l mature $251 ooo in each of the years 1989 to 19961 both 

:i:clusive, $31, ooo in each of the years 1997 to 2002, both 

~elusive, $34,000 in the year 2003, and $36,000 in each of the 

·~ars 2004 to 2013, both inclusive, and shall be consolidated 

~th other issues of bonds of said Town as hereinafter 

lthor ized. It is hereby determined that the period of 

~obable usefulness of the aforesaid specific object or purpose 

1' forty years pursuant to subdivision 1 of paragraph a of 

lect ion 11 . 00 of the Local Finance Law, computed from April 151 

~~ , the date of the first bond anticipation note issued 

~ere for. 
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section a. Of the $131,000 serial bonds authorized by bond 

:esolution dated October 21, 1986, for the construction of a 

:ruck weigh station at the landfill of and for the Town of 

,·V'erhead, Suffolk County, New York, there shall be issued and 
~I 

;old $83 , ooo serial bonds which shall mature $4, 000 in each of 

~ne years 1 9 8 9 to 2 O O 5 , both inc 1 us i v e , and $ 5 , 0 o 0 in each of 

Years 2006 to 2008 both inclusive, :ne ' and shall be 

:onsol idated with other issues of bonds of said Town as 

Jereinafter authorized . It is hereby determined that the 

:leriod of probable usefulness of the aforesaid specific object 

Jr purpose is twenty years pursuant to subdivisiQn 6-a of 

~~raph a of Section 11 . 00 of the Local Finance Law, computed 

:rom May 171 19881 the date of the first bond anticipation note 

i~sued therefor. 

Section 9. Of the $2,513 I ooo serial bonds authorized by 

~d resolution dated November 17, 1987, for the original 

irprovements of Extension 32J of the Riverhead Water District, 

in and for the Town of Riverhead, Suffolk County, New York, 

·~ere shall be issued and sold $1,667,000 serial bonds which 

~a l l mature $66~000 in the year 1989, $65,000 in each of the 

~us 1990 to 1998, both inclusive, $64,000 in each of . the 

~ars 1999 to 2003, both inclusive, $81,000 in the year 20041 

1:6 ,ooo in the year 2005, $67, ooo in the year 2006, $62, ooo in 

t~e year 2007, $64,000 in the year 2008, $81,000 in the year 

l~09, $65~000 in the year 2010 1 $66~000 in the year 20111 and 

In ,ooo . 
each of the 2012 and 2013, and shall be 1n years 

tjfl.so 1 ida ted with other • lSSUeS of bonds of said Town as 

~reinafter authorized. It 
. hereby determined that the lS 

~r iod of probable usefulness of the aforesaid specific object 

94 
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or purpose is forty years pursuant to subdivision 1 of 

par agraph a of Section 11.00 of the Local Finance Law, computed 

from May 23, 1988, the date of the first bond anticipation note 

issued therefor. 

section 10. The $356,000 serial bonds authorized by bond 

reso lution dated November 17, 198 7, for the increase and 

improvement of the Riverhead Water District, in conjunction 

~ith the establishment of Extension 32J to said Water District, 

jn and for the Town of Riverhead, Suffolk County, New York, 

shal l mature $12, ooo in each of the years 1989 to 1996, both 

jnclusive, $14, ooo in each of the years 1997 to 2002, both 

~lusive, and $16,000 in each of the years 2003 to 2013, both 

~lusive, and shall be consolidated with other issues of bonds 

of said Town as hereinafter authorized. It is hereby 

~ermined that the period of probable usefulness of the 

~resaid specific object or purpose is forty years pursuant to 

subdivision 1 of paragraph a of Section 11. oo of the Local 

finance Law, computed from the date of issuance of the bonds 

t1ere having been no bond anticipation notes heretofore issued 

tterefor. 

Section 11. Of the $208,000 serial bonds authorized by 

~nd resolution dated February 2, 1988, for the purchase of a 

uqhway crawler loader and a four-wheel road sweeper for the 

le of the Highway Department in and for the Town of Riverhead, 

~ffolk County, New York, there shall be issued and sold 

t11~ , ooo serial bonds which shall mature $34, ooo in each of the 

"ats 1989 and 1990, and $36,000 in each of the years 1991 to 

1!93, both inclusive, and shall be consolidated with other 
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issues of bonds of said Town as hereinafter authorized. It is 

hereby de-termined that the period of probable usefulness of the 

aforesaid specific object or purpose is fifteen years pursuant 

to subdivision 28 of paragraph a of Section 11.00 of the Local 

tinance Law, it being hereby further determined that the 

naximum maturity of the serial bonds will not exceed five 

pars, computed from June 17, 1988, the date of the first bond 

anticipation note issued therefor. 

section 12. Of the $2,850, ooo serial bonds authorized by 

bond resolution dated March 6, 1979, for the construction of 

~rainaqe facilities throughout the Town of Riverhead, Suffolk 

county, New York, to protect property within said Town from 

floods, freshets and high waters 1 there shall be issued and 

~old as a fourth series of bonds $150,000 serial bonds which 

snall mature $7, ooo in each of the years 1989 to 2007, both 

Inclusive, $8,000 in the year 20081 and $9,000 in the year 

1009, and shall be consolidated with other issues of bonds of 

said Town a$ hereinafter authorized. It is hereby determined 

9 6 

that the period of probable usefulness of the aforesaid class 

of objects or purposes is thirty years pursuant to subdivision 

J of paragraph a of Section 11.00 of the Local Finance Law, 

rornputed from July 24 1 19791 the date of the first bond 

ant icipation note issued therefor. The date of the first bond 

anticipation note issued in anticipation of this fourth series 

of bonds was July 6, 1988. 

Section 13. Of the $323 1 000 serial bonds authorized by 

Dond resolution dated March 15, 1988, for the purchase of a 

payloader for the use of the Sanitation Department in and for 
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~e Town of Riverhead, Suffolk County, New York, there shall be 

.ssued and sold $257,000 serial bonds which shall mature 

UL OOO in each of the years 1989 to 1993, both inclusive, 

111,ooo in the year 1994, $18,000 in the year 1995, and $19,000 

neach of the years 1996 to 2003, both inclusive, and shall be 

,0nsolidated with other issues of bonds of said Town as 

iereinafter authorized. It is hereby determined that the 

:eriod of probable usefulness of the aforesaid specific object 

fi purpose is fifteen years pursuant to subdivision 28 of 

;aragraph a of Section 11. 00 of the Local Finance Law, computed 

:10m July 13, 1988, the date of the first bond anticipation 

.:~te issued therefor. 

Section 14. Of the $171,000 serial bonds authorized by 

:~nd resolution dated March 15, 1988, for the reconstruction of 

mious Town bui !dings for the purpose 

iccessibility for the physically handicapped, 

~~m of Riverhead, Suffolk County, New York, 

of providing 

in and for the 

there shall be 

.ssued and sold $36,000 serial bonds which shall mature $2,000 

J each of the years 1989 to 2006, both inclusive, and shall be 

:onsolidated with other issues of bonds of said Town as 

~einafter authorized. It is hereby determined that the 

~iod of probable usefulness of the aforesaid class of objects 

:lr purpose• is twenty years pursuant to subdivision 12( a) ( 1) 

~agraph a of Section 11.00 of the Local Finance Law, computed 

from July 13, 1988, the date of the first bond anticipation 

~4 issued therefor. 

Section 15. Of the aggregate principal amount of $332,500 

serial bonds authorized by bond resolutions dated August 19, 

H86 ($114,000) and March 15, 1988 (an additional $218,500), 
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:or the construction of a three-bay ambulance storage barn, in 

~d for the Town of Riverhead , Suffolk County , New York , there 

~,a l l be issued and sold $214, ooo serial bonds which shall 

$7,000 • each of C'ature 1n the years 1989 to 1993, both 

$8,000 
. the year 1994 , and $9,000 • each of the ·:1clus i ve, 1n 1n .. 

~ars 1995 to 2013, both inclusive, and shall be consolidated 

-.ith other issues of bonds of sa i d Town as hereinafter 

cuthor ized . It 
. hereby lS determined that the per i od of 

Jrobab l e usefulness of the aforesaid specific object or purpose 

:sthirty years pursuant to subdivision 11(a)(1) of paragraph a 

d section 11.00 of the Local Finance Law, computed from July 

;~ , 1988, the date of the first bond anticipation note issued 

!]erefor . 

section 16. Of the $2,750, ooo serial bonds authorized by 

Dond resolutions dated March 17, 1981, as amended on October 5 , 

:'82 and July 7, 1983, for the acquisition of land and the 

:onstruction thereon of a scavenger waste treatment faci 1 i ty, 

~D and for the Town of Riverhead, Suffolk County, New York , 

:here shall be issued and sold as a first series of bonds 

lllO I 0 0 0 serial bonds which shall mature $5,000 in each of the 

W'&US 1989 to 2008, both inclusive, and $6,000 in each of the 

i'@a!s 2009 to 2013, both inclusive, and shall be consolidated 

with other issues of bonds of said Town as hereinafter 

authorized. It is hereby determined that the period of 

Pobable usefulness of the aforesaid specific object o r purpose 

is forty years pursuant to subdivision 4 of paragraph a of 

Section 11 . oo of the Local Finance Law, computed f r om October 

'' 1983, the date of the first bond anticipation note issued 

for t herefor. It is hereby further determined that the sums of 
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$15, 000 each, from a source other than the proceeds of bonds or 

bond anticipation notes, were used on August 29, 1986, August 

a, 1987, and August 26, 1988, to reduce outstanding bond 

anticipation notes of said Town for such purpose, such amounts 

:onst i t ut ing the first three installments of the principal 

t~oun t of such indebtedness. In addition, on August 26, 1988, 

:he sum of $225,000, constituting borrowed proceeds 

lllexpect ed 1 Y not expended for the purpose for which they were 

JOrrowed, were repaid with the intent to reserve the right to 

~row the same at a later time. 

section 17. Of the $2,750\, ooo serial bonds authorized by 

,ond resolutions dated March 17, 1981, as amended on October 5, 

;'82 and July 7, 1983, for the acquisition of land and the 

:onstruction thereon of a scavenger waste treatment f aci 1 i ty, 

:nand for the Town of Riverhead, Suffolk County, New York, 

:here shall be issued and sold as a second series of bonds 

1~10, 000 serial bonds which shall mature $17, ooo in each of the 

''Ucs 1989 to 1996, both inclusive, $21, ooo in each of the 

~ars 1997 to 2004, both inclusive, and $24, ooo in each of the 

~tars 2005 to 2013, both inclusive, and shall be consolidated 

Jitn other issues of bonds of said Town as hereinafter 

ltborized. It is hereby determined that the period of 

~able usefulness of the aforesaid specific object or purpose 

• forty years pursuant to subdivision 4 of paragraph a of 

tetion 11.00 of the Local Finance Law, computed from October 

, 1983, the date of the first bond anticipation note issued 

lr such purpose. It is hereby further determined that the 

~ of $20,000 each, from a source other than the proceeds of 
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~nds or bond anticipation notes, were used on October 4, 1985, 

october 6 , 1986, October 6, 1987 and October 6 , 1988, to reduce 

outs t anding bond anticipation notes of said Town for such 

purpose, such amounts constituting the first four installments 

of t he principal amount of such indebtedness. 

section 18 . Of the $5,050, ooo serial bonds authorized by 

bond resolution dated September 20 , 1988, for the payment of a 

judgment resulting from a court order on a proceeding brought 

~rsuant to Article Seven of the Real Property Tax Law, there 

shal l be issued and sold $2,750,000 serial bonds which shall 

mature $111,000 in the year 1989, $113,000 in the year 1990, 

Ul l , OOO in each of the years 1991 and 1992, $110,000 in the 

year 1993, $150,000 in the year 1994, $148 .,000 in the year 

1995 , $14 7, ooo in the year 1996 , $123, ooo in each of the years 

"97 and 1998, $122,000 in the year 1999 , $127,000 in the year 

1000, $126,000 in the year 2001, $165,000 in the year 2002, 

nso,ooo in the year 2003, $165 , 000 in the year · 2004, $156,000 

m the year 2005, $165,000 in each of the years 2006 and 2007, 

and $162, ooo in the year 2008, and shall be consolidated with 

other issues of bonds of said Town as hereinafter authorized. 

~ is hereby determined that the period of probable usefulness 

of t he aforesaid specific object or purpose is twenty years 

PJrsuant to subparagraph c of subdivision 33-a of paragraph a . 
of Section 11 . 00 of the Local Finance Law, computed from the 

~ate of issuance of the bonds, there having been no bond 

mticipation notes heretofore issued therefor. 
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EXHIBIT B 

PRELIMINARY REFUNDING FINANCIAL PLAN 

TOWN OF RIVERHEAD, SUFFOLK COUNTY, NEW YORK 

FIRST ALBANY CORPORATION 

December 14, 1992 
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TOWN OF RIVERHEAD, SUFFOLK COUNTY 

&funding Bonds. 

Par Amount: 

[t!erest Payment Dates: 

E~t Maturity: 

Arerage Life: 

~tl Interest Cost: 

l!ting: 

iJ~tint Bonds 

fu: 

~turities Refunded*: 

me: 

Ull Date: 

.~venge Life: 

(Jmulative Savings: 

hesent Value Savings: 

'V Savings as ~ of Current Issue: 

Summary of Refunding Analysis 
(December 14, 1992) 

Series 1988 

$9,335,000 

September 1 and March 1 

March 1 , 1993 

8.97 years 

5.64% 

AAA (Insured) 

$8,275,000 

1993·2013 

7.40% 

March 1, 1998 

9.92 years 

$295,110-

$168,844 

1.80" 

•Asmmes refunding issue is dated 1/1/93 
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Town of Riverhead 
Public Improvement Bonds, Series 1988 

Es(row Agent 
Verification 
Jfficjal Statement Printing 
Bond Counsel/tJnde~·riter'~ Counsel 
financiaJ Advisor 
Undenvrirer's Fee ($9.6011.000) 
Bond Ratings 
Total Cost of Issuance 

estimated Bond Insurance 

Cost of Issuance 

$1.000 
5.000 
3,800 

~0 ~000 
15,000 
89,600 
13.500. 

$167,900 

40 Basis Points 
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EXISTING DEBT SERVICE 
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pRUAA!l) IT PiilSl' At.3AH'T CORl'OU:IOM, POBt.:C:/PRO.:ZC': PINA!IC:Z OU.U...~ 

RUNDA:!I 1l-1l-1Jt2 t OlaClall 

' 
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• -,.w t• v f ~ -I LRHL.U 

7UIL!C !XJ~O~ &OHDS 
SnlU uu 

·················-·······-·· 
!SOOV a.51 IAtAHC!NC U70U 

•••••••••••••••••••••••••••• 
OC.~/Dt DAft a 1/ 1/U 

1 s e ll o w OJn) I:l.\..-z P U"Rc: au 1 'r 0 ~ A r. 
DAft UQt1:ttHEH"r Jl.E~!n'S ua:ns R.Ec:%D":'S 

----~~--- --~---·-,-..------ ~----·-...._,_, ..... ~ ... _.., ........ ...., .. ~-
1/ 1/U 
l/ 1/tl 705, CSC .lS 705,51l.U 705,51l.U ,, 1/U uo, toe .25 2JO,U2.CS ItO, U2. CS 
l/ 1/U 700,JOC.2S 700,tOI.U 700,JOI.11 ,, 1/U 275,717.50 215, 71J .Cl 27S,7U.U 

l/ 1/U U5,717.50 US, Ul.U US,IU.U 
t/ 1/U 2CO, Ut .15 2CO,U1.2C 2CO,U1.2C 
l/ 1/U no,cu.1S C70,CS2.U C70,U2.11 
t/ 1/U 2CS,HO.OO 2U,SU. 11 245, "' .11 
u 1/t1 uo,sso.oo U0,!27 .U UO,S27.U 

,, 11n 2l0,2U.It ll0,25l.lt 2l0,25l.lt 

l/ 1/U ,,,,,,, ..... C,57C,50l.J2 C,57C,50l.t2 

11,l0l,275.00 11,l0l,11C.l7 U,lOl,UC.l7 
··--··---···-- ......................................... . 

RCNDA-~1 12·12-l,t2 I OlsSit52 

e A S I 
LU.\HC:Z 

-------~--.....-u.n 
C .H 

u.sc 
,, .12 
l7.ll 

Sl.U 
lS.U 
t.os 

51.12 
lC.U 

Cl .U 

111 



:..c::, t66 -19 9 3 .......... 

~ 
~~ D A t I 

-:----.....- -...... --
s::s l/ 1/ U 

r..:s 
,, 1/tl 

r~J l/ 119• 

s~ 
,, 1/ U 

eta 
,, 1/ U 

r.:s ,, 1/ U 

r::S ll 1/U 

II'S 
,, 1/ U 

I :&I 
,, 11!1 

I~ 
,, 1/t1 

~ ll 1/U 

~ 

r,:nftJfC O.SI 
~ or ne:1t.:·=:u 
:'1Jl. con or uetow 

Cllt!t u-u-uu 

PAA 
.lHOOVf 

.;. u wH v i ll;. I ! !~ 

PUIL!C tXI~OV!MEHT IOHOS 
Sn.I!S UU 

··································-···· 
eos~ or CANDIDA.~ ro~ ~~ow Po~~oL:o 
....................................... 

1/ 1/tl 

COUJOlf YI~ PR.IC'Z COST 

·-~----
----~._....._ __ .... ....--~- ----·-- -·----

C21,t00 s . noooo o.oooooo 100.000000. C21,!00.00 
n,too 5. C70000 o.oooooo 100.000000 u,too . oo 

cu, 700 5. noooo 0.000000 100.000000 Ul, 700 . 00 
u , ,oo s . noooo 0.000000 100.000000 u,coo.oo 

u 1, 100 ' . C70000 0.000000 100.000000 U1,100.00 

u,ooo S.C70000 0 . 000000 100.000000 u , ooo.oo 
ceo, 400 s. noooo o . oooooo 100 . 000000 4C0 , 400.00 
u,coo S. C'70000 0.000000 100 . 000000 u , 400.00 

cu, 700 5.170000 0.000000 100 . 000000 "' · 100.00 
n, •oo s .noooo o.oooooo 100.000000 47,100.00 

C,lU , 200 ' . C70000 0.000000 100.000000 C,ltS,lOO . OO --
t,lOt,.SOO t,10t,500.00 

u .u 
t,lot,.soo . oo 
t,10t,51t . U 

I Ol t SttOO rr..%HAHKa UVD ata eao-ot.D r~ 

I 

1 12 

ACOat:D ':'?"'J.L 
I~ C0$1' 

~-- ...... ---~---- ---------...------o.oo U1,too .oo 
o. oo u,too.oo 
o.~o H1,700.00 
o . oo u,coo . oo 
o. oo Hl, 100.00 

o.oo u,ooo.oo 
o . oo Ho , 4oo.oo 
o . ~o 41 , 400 . 00 
o.oo U4,700.00 
o . oo 47 , ,00 . 00 

0.00 , , 3, , 200.00 
~---~---~ 

_________ _,.,..._ .. 
o . oo t , 10t , 500 . 00 



e.s I t66-1993 

pC~C:7Al. eowo• 
~~~~-..... -

s. &70000 • - f2 t, t00 . 00 
U , JOO . OCI 5 . noooa 

u 1, 700 . 00 5. noooa 

u , coo.oo s.noooo 

Ul, 100 . 00 5. &70000 

u , ooo.oo s.noooo 

uo , 400.00 s. noooo 

.. , 400 .oo s. noooo 

uc,1oo.oo s.noooo 

47, C00.00 s.noooo 

c,lU,200.00 s. noooo 

,, 1o, , soo.oo -- 0 •• 

•r•a.r• :31, IU. Ul 

-.at• U.!• 4.241221 

• ""* •••• V4 /'\. . ; &..~ 

PUBL.:C :,.,"O'~!f't" SOHOS 

UJU!! UU 

•••••••••••••••••••••••••••••• 
c:.unu~"~ O!JT suvta R.UoR.~ 
····················--········ 

DELIV't:Jlt D~ 1 1/ 1/tl 

~~ Pll!O: 
I!f":'%UST ~ or s !C:~"1l!::!.S 

----------------~- -----4041-------
_______ _,_... ........ 

ll,C'7l.U 705,S7l . U 100.000000 
2U,OU.~S HO,JU . U 100.000000 
2lf , 201.11 700,t01 . 11 100 . 000000 
2211 , 11J .u 215,7U.U 100.000000 
22~,1U.U CIS,Ill.~S 100 . 000000 

211,CU.2C HO, C.U .211 100.000000 
210,252.11 C70,CS2.U 100.000000 
U7,1U . 71 HS,SU.1'7 100.000000 
US,I21.U UO,S21 . Cl 100.000000 
1U,Ul . lt 2lO,lSl . ll 100.000000 

111,l0l.f2 C,S7C,50l.J2 100.000000 

-
2,1tl,UC.l1 1!,l0l,1U . l7 

I -----------·· ·······-----

ll:· ll· lf ' 2 I 01.". u r~~: JUVD Jt%Ys OD..O:.? FINAL 

COST 
or SZc:t1R.!: !!.S ___ _. ....... ..._ .... ..._ 

U1,too.oo 
u,too.oo 

•c1,1oo.oo 
u,coo.oo 

Ul,lOO.OO 

u,ooo.oo 
uo,4oo.oo 
41,~00.00 

U4, 700.00 
n, coo .oo 

C,ltS,200.00 

• t,tat,soo.oo ______ __._ .... 

11 3 

AC:Cl~ 

I!rr9-UST 

--....-----·~-----

---
··--··--------

~~ c:os-: 
or stC".m.::: :!.S 

-----------------Clt,too . ~o 

u, too. oo 
Ul,700.~~ 

u , coo.o~ 

Ul,lOO.OO 

49,000 . 00 
uo . ~oo.oo 

41,400 . 00 
U4,100.00 
u,coo.oo 

C,lt5,200 . 00 

----..-...----
t, 1 0t , 500.~0 

·----·····---· 

, 
I . -



466- 1993 TOW'M or ~r~Jt.JtE.AD 

PUBL!C !XP~OVZKEHT 80HCS 
I!JUU lUI 

IV OA.-za 1/ 1/lttl vitb 2 CoapoundiAqe ~•inq lO/lCO Year aaaie 

•• usn..-s • rv ~ • 
C:.UI • rt.OW JUB'fO"f~ • 

t,tot,soo.oo ~ ~~. s.ccc5tto2o1 
U,lOl,UC.l7 

DAD .\H0011'1' u.:z PV FACTOR PV AHOUH':' 

--.------·-----~---
....._ ...... ------------ ...... -.-......... -.-.. ~--

l/ 1/UJl 705,513.,. s.uuuo 0. U07l02S Ut,Oll.U 
t/ 1/Utl 2tO,tt2.45 S. CUSilO O.UlUlll liO,l51.14 
ll 1/1U4 700,101.11 s. uuuo O.tlUUCO csc,cn . u 
t/ 1/UH 275,7U.U s.cusuo 0 •• 1101520 251,201.10 
l/ 1/UU CU,IU.4S s . ccuno 0 . USJ1l01 CO'T,CU.ll 

t/ 1/UU 210 I CU.lt s.ucsuo O.UlHlU 22,,55 •• 72 
l/ 1/!UC no,u2.11 s.uuuo O.tl112CU SU, 111.11 
t/ 1/UU 2U, SU .11 S.UUI10 O.IUHOU 200,100.07 
l/ 1/!U7 U0,521.Cl s.cusuo o. ,22!253 Sll, lll . U 
t/ 1/Ut'T 2l0,2Sl.ll S.IUSI10 0. 710Ul01 177,401. 7l 

l/ 1/Utl C,SH,S03.t2 S.UISilO 0.7U2lSOC ,,J21,H1.H 

-
Stra~ 1!,lOl,1U.l1 t,1ot,soo.oo 

~~~ 12-U·Ut2 • Olt5ttll rr~a suvn JC%Y I OD..Ot..:) 1~ 

, 
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~E:· J6 6 -19 9 3 Ttl Wlf or ll rnJUI.!!AD 
PUBL:C :XPROVE~ IOHDS 

IEJU:U Uti 

•v OA.~I 1/ 1/lJtl vith 2 eaapoundiA9• ~•in9 l0/l60 Tear aaaie 

,., u.sut...-s • rv ~ • 
C:.UI • rt.OW SUI'tO"fAL • 

J,10J,SOO.OO VV ~~ • S.66CSil0207 
U,lOl,UC.l7 

DA%a .l.HOtnr.r RAft PV FAC':'Oil PV A.MOW':" 

-~--------.._. ... ~ ._._...._.4> ___ _,.. ___ _,.._........,...._ __ 
l/ 1/Ufl 70S,S1l •. tl 5 . UCSilO O.Jt07l025 Ut,Oll.U ,, 1/UU 2tO,U2.U s . uuuo O.UlUllt liO,l51.14 
u 1/UU 700, JOt. 11 s.uuuo O.JlCIIUO C5C,I7l . U 
J/ 1/lU 4 27S,7U.I1 5. UC!UO 0.11107520 251,201.10 
ll 111U! US,tU.4S s. ciuuo o. ll!t7l01 C07,CU.l1 

,, 1/1US 2CO,CU.2f s.uuuo o.uunu 224,551.72 
l/ 1/UU C70,U2.U s.uuuo o.tl712cu SC1,1U.7l ,, 1/UU 2U,SU . 71 S.CU5110 O.I147COU 200,100.01 
ll 1/!U1 CCO,S21 . U S.CU5110 0.7U2U5l Sll, 331.11 ,, 1/1U1 230,253.31 S.UUI10 0 .7104Cl01 111, '01. 7l 

l/ 1/lUI C,571,503.U 5.CUSI10 0. 7U2l50f 4,U7,H'7.l' 

St11~ 1!,l0l,UC.l1 t,tot,soo.oo 

~~~ 12-12·Ut2 • Ols5ttll rr~.u«s ._~ JZYs OO.Ct.:) r~ 

, 

114 
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es . 166-1993 
TOWN 0 F R I V1:A..B..EAD 

PUBLIC IKPROV!HJ:NT 80H1)$ 
i'ROPOS!D RL7UNDINQ or TH! SERI!S 1989 BONDS 

••••••••••••••••••••••••••••••••••••••••••••••••• 
s 0 0 A. c ! s A N D U S I S 0 , r U N D S 
••••••••••••••••••••••••••••••••••••••••••••••••• 

D!LIV'EJlY OAT!! t 1/ 1/tl 

Source• of runde 
•••••••••••••••• 

PAA AI40tnrr or &ONDS •••• • • • • • • • ••• • • ••• 
+i'UMIUH 1-0ISCOUli'T ••••••••••••••••••• 

$!J,ll5,000.00 
$0.00 

BOND PR.OC!E.DS • ••• ••••• • •• •• ••••• ••• •••••••••• • ••• • •••••• t,ll!,OOO.OO 

$t, ll5, 000.00 

u ••• of runda 
••••••••••••• 

!SCROW RZQUt:JlEJ(!NT • •• • ••••• • • • •••• • • •••••••••• •• • • •• •••• 

Underwriter• Dieeount C' or$) •••••••••• ( 1.000000,) ••• 
Coat of teeua.nce •••.•• • .•.•.••.• •. .• . ••.• • •.•.•.•• • • • •. • 
Bond IDeuranee ••••••••••••• • •••• • ••••••• ( 0.~00000,) ••• 
C:ONTINC:ZJfCY • •••••••••••••••••••••••••••••••••••••••••••• 

t,lOt,SU.U 
93,350.00 
75,000.00 
5C,2l7 . H 

llll . U 

------------------· U,ll5,ooo.oo 

PRUAA&D BY riR.S't' ALL\H1' COUOR.AT!ON 

P IL!!IAMZ I . JllVEA UT t Nn PI!' ALl 
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~ s . t 66 -1 9 9 3 

DATE 

--------
3/ 1/93 
9/ 1/93 
l / 1/94 
9/ 1/ 94 
3/ 1/95 

91 1/ 95 
]/ 1/ U 
9/ 1/U 
l/ 1/97 
9/ 1/91 

]/ 1/91 
9/ 1/91 
l/ 1/99 
9/ 1/99 
l/ 1/ 0 

9/ 1/ 0 
]/ 1/ 1 
9/ 1/ 1 
l/ 1/ 2 
9/ 1/ 2 

3/ 1/ l 
9/ 1/ l 
3/ 1/ • 9/ 1/ ( 

l/ 1/ 5 

,, 1/ s 
l/ 1/ ' 9/ 1/ ' 1/ 1/ 7 ,, 11 1 

l/ 1/ I ,, 1/ I 
l/ 1/ J ,, 

1/ ' 
l/ 1/10 

,, 1/10 
l/ 1/11 ,, 1/11 
l/ 1/U ,, 1/U 

l/ 1/U 
t/ 1/U 

ACCIUniD 

PRUAQ:D 

R011DU'Z1 

TOW OF IU'nJUU:AD 
?UBLIC IKPRO~ BONOS 

PROPOS!D R%PUNDINQ OP THE SERIES 1988 BONDS 
••••••••••••••••••••• 
D!BT SERVtC! SC~OUL% 
••••••••••••••••••••• 

PRINCIPAL COUPON INTE~ST PERIOD TOTAL 

-------------- ---------- -------------- --------------,,5,000.00 2 . 800000 78,673.75 753,"3.75 
224,571.25 2H,571.B 

520,000 . 00 3.400000 226,571.25 746,571.25 
217,711.25 217,731.25 

505,000.00 ].900000 217,731.25 722,131.25 

207,813.15 207,813.75 
495,000.00 4 . 300000 207,113.75 702,813 . 75 

U7 , 241.25 197,.241.25 
495,000.00 4.,00000 197,241.25 Ul,Hl.l5 

115,151 . 25 185,t5C.l5 

485,000.00 4.800000 185,15, . 25 f70,t5C.l5 
1H,lU.l5 lH,lU • .25 

480,000.00 5.000000 174,215.2.5 CH , 2U .25 
Ul , lU.l5 U2,2U.l5 

480,000.00 5.150000 U2,2U.25 CU,2U . l5 

1U,85f.l5 1U,I5C.l5 
410,000.00 5 . 300000 149,851.25 ,19,155.25 

137,401.25 137,401.25 
505,000.00 5 . 400000 137,401.25 Hl, 401.25 

lll, 1Cf.2S 12l,7U . 25 

uo,ooo . oo 5 . 500000 12l,7Cf . 25 U3,7U.25 
110,291.25 110,291.25 

410,000.00 5.f00000 110,291.25 590,291 . 25 
U , l5l.lS 91,151.25 

415,000.00 5.700000 U,l51.lS 571,151 • .25 

U,lll.15 13,313 . 75 
470,000.00 5.100000 U,l1J.7S 5Sl,lll.7S 

U,fll. 75 U,l13.15 
us,ooo.oo S.JOOOOO U,fll.7S SH,fU.7S 

SS,Jff .lS 55,UC.l5 

uo,ooo.oo c.oooooo SS,Uf.lS 515,9U.lS 
u, uc .2s U,lU.lS 

1os,ooo. oo c.osoooo u,uc.2s 347,UC.2S 
l2, uo .oo n,uo.oo 

275,000.00 C.lOOOOO u,t•o.oo 307,140.00 

24,552.50 2•,ss2.so 
270,000.00 •• 100000 24,552.50 lt.,S52.50 

1f 1 l11.SO U,l17.SO 
270,000.00 t.lOOOOO U,l11.SO 211,317 . 50 

1,012.50 1,012.50 

2cs,ooo.oo f.lOOOOO e,ou.so 21l,Ot2.SO 

-- ..... .----~-----·- ·--------------t,llS,OOO.OO .,724,Ul.7S U,OSt,4U.lS 

t,llS,ooo.oo .,724,Ul.7S u,ost,cu. 75 

·······-····· •••••••••••••• •••••••••••••• 

IT rt~ A.l..IUT COQOaA%10. 

Ft Sat. TO'l'AI. 

--------------
980,2C5.00 

964,102.50 

9lO , U!.OO 

900,125.00 

811,097 . 50 

845,:)72.50 

IU,U2.50 

792,012.50 

757,257.50 

7U,U7.!0 

7.24,057.50 

U7,1U.50 

us, us.oo 

U2,Ul.SO 

sto,uo . oo 

551,132.50 

li0,10C.2S 

ll2,.&U.SO 

110,110.00 

2U,400.00 

21l,OU . SO 

1l·lf·Uf2 • UaSl1U PtLDA.Ka I UVD UTa nw rtn~.t 
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as- }66-1993 
TOWN or R..rlt.IUI:V4) 

PUBLIC I~R.OV!)(ENT BONOS 

PROPOS!D ~FUNDINC OP r!Z S£RI!S 1988 BONOS 
••••••••••••••••••••• 
O!B't' SER.VlC"! SCHEDtn..! 

••••••••••••••••••••• 

Dated 1/ 1/93 with Delivery of 1/ 1/9] 
Bond Teart 83, 7U.8ll 
Averaqe Coupon 5.U0108 
Averaqe Lite I. 973308 
N I C ' 5.U0108 ' Ueinq 100 . 0000000 

Bond Ineurancea 
0.400000 'of (Total 0/S- Accrued • Cap. Int.) • S&,237.H 

pJU:PAAn) BY PIR.ST At.BANY COR.POR.UtOK 

RUNDArla 12-16-1992 t l4t57t20 P t I.ZNA.KE I R. I VER. 

, 
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es. t66- 1993 
TOWN OP IUVER.SL\D 

PUBLIC tKPROV!K!NT BONOS 
PROPOS!O REPUNDINC or TBZ SrRIES 1988 80HOS 

PU 
Bond IDeurance 

t of (Total DIS -Accrued -

DAT'!D 
D!.LIV!RY 

11 1 I 9 l 
11 119) 

0.400000 ,, 
0.00 Cap. Intereet) 

'1' I C ' 5.67215C44 t rroa Delivery Date 

PllUAA!D It FtJlST AL8ANY COR.IORATION 

9, ll5, 000.00 
_,,,237.94 

------------------9,271,7U.OC 

RUNDATII ll-lS-1992 t 14a51r01 r ti.lHAHZ 1 R IVEA UY t NE'W rtNALl 

, 
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tee.s . tl993 
:1 ,. I 
# ()t7 

TOtm or itiV'Vt.IIEAD 
PUBLIC IMPROVEMENT BONOS 

PROPOSED RETUNDIHC or T!! SZRl!S 1988 BONOS 

DATED 1/ 1/93 
DELI~Y 1/ l / 91 

Par t,l35 , ooo . oo 

------------------TIC Targ•~ Value t,l35,000.00 

T I C ' 
pUJ'Ail!D BY riR.ST ALBANY COUORATION 

RUNOArla 12-1,-1991 t 14a58a31 PIL£NAH£ a RIV!Jl lEYt ' HEW rUrALl 

, 

1 20 



:s ~E6- 1993 
120 

SA VL.'IGS REPORT 



Re ·= ;66-1993 
-:ow or A.!i'9-RAD.D 121 

PUBLIC IXPROV!M!JIT BONDS 
PROPOS!D RLPUNOINQ or T!! S!RI!S 1911 BONDS 

•••••••••••••• 
SAVINGS i\DORT 
•••••••••••••• 

- - . --- - - PROPOSED DEBT SERVI C! • - . - - - - - PRIOR CUMU"t..\TIV! 
oAf! PIUifCIPA.L COUPOif I NT!R.!ST TOTAL D/ S SAVlNGS SAVINGS 

---------·---- ---------- -------------- -------------- -------------- -------------- --------------·-···---
l / l/9, ns,ooo.oo 2.100000 71,573. 75 

t/ 1/U 22',571.25 980 ,2 U . OO U 6 ,5U . 50 u , 317. 50 U , 317. 50 
l / 1/94 520 , 000.00 3.400000 2H , 571.25 

t / 1/U 21 7 ,731.25 9U, l 02 . 50 9H, U3. 75 12,391. 25 29, 708 .15 
J/ 1/U 505 ,000.00 3 . 900000 21 7,73 1. 25 

, , 1/ 95 207,813 . 15 930, CU . OO 9U,U, . l5 15,141.25 U,5!0 .00 
J/ 1/U 4U,OOO . OO 4.300000 207 , 183 . 75 

' I 1/U 197, 241.25 900, 125.00 9U , 211 . 75 u, 09 ). '75 60 , Ul .75 
J/ 1/91 4ts , ooo.oo 4 . COOOOO U7 ,2U. l5 

t / 1/97 l85 , 85C.l5 871 , o n . s o no , 7U .u 12 , Ut . JI 73 , 343.13 

l / 1/tl us,ooo . oo 4 . 100000 l85,UC.25 

t / 1/ U l H , lU . 25 U5,072.50 uo , uo . u lS , l ll .ll U,U l. 25 
J/ 1/U 410,000.00 5 . 000000 1H ,2U.25 

t/ 1/99 U2,2U . l5 8U , 432 . 50 IH,584 . ll 13,151 . 81 10l,Ul.ll 
)/ 1/ 0 480,000.00 5.1!0000 U2 , 2U.25 

,, 1/ 0 1U,85C . 25 792 , 072.50 803,793 . 75 11, 721.25 Ul , lH.ll 
ll 1/ 1 470,000.00 5.300000 U9,85C.25 

tl 1/ 1 137,401 . 25 757,257 . 50 772,111.75 15 , 5U . 25 ua , u5.u 
J/ 1/ 2 505,000.00 5 . 400000 137,401 . 25 

tl 1/ 2 l2 3, 7CC.l5 7U, l U . 50 710,lU. 75 14,201.25 1U,Otf.U 

II 1/ l uo,ooo . oo s.sooooo l23, 7U.25 
t/ 1/ l l10,2tl.25 724,057.50 7lf , l12.50 12,755 . 00 155,151.11 
1/ 1/ 4 uo,ooo . oo 5.COOOOO UO,lt1.25 
J/ 1/ 4 U , IS 1 .25 U7,1U. 50 70l , C25 . 00 U , U2 .50 112 , 234 .31 
1/ 1/ 5 4'75,000.00 5.700000 U,IS1.25 

t/ 1/ 5 U , 31l.7S US , lC S . OO C70, U 7 . SO 15 , 272 .50 117, ,0, . .. 
)/ 1/ • 470,000 . 00 5.100000 U,lU . 7S 
1/ 1/ ' U , fll. 7S Ul,U7.SO fl7, 250 . 00 U , 2Sl.50 201, Ut . l l 
)/ 1/ 7 4U , ooo . oo 5.900000 n , tll . 7S 
,, 1/ 7 5S , UC.2S sto,cso . oo coc,ou . so 11,412 . 50 215,271.81 

II 1/ I cco,ooo . oo c.oooooo ss,uc.2s 
,, 1/ • 42 , 1U . 25 SSI , 1l2 . so 570,175 . 00 12,742 . 50 2lt,OU.ll 

l/ 1/ ' Jos,ooo.oo c.osoooo u,uc.2s 
,, 11 ' l2,940.00 li0,10C.2S ltl,lll. 75 11 , 112 . 50 2U , UC . II 
II 1/10 275,000 . 00 C. 100000 l2 , J40.00 

,, 1/10 24,552.50 U 2, 4t2.50 347 , 0U.U 14,52l . U 255, cso . oo 
II 1/11 270 , 000 . 00 C. lOOOOO 24,552.50 
t/1/U u, 117 . so 110 , 170 . 00 ut,5n.so 15, cu. so 271,342 . 50 
1/ 1/U 270,000.00 • • 100000 U, l17.50 
1/ 1/ U 1,012.50 2U, 400.00 lOS,Jl7 . SO U , Sl7 . SO 2U,UO.OO 

ll 1/U us,ooo.oo •• 100000 1 , 012.50 
1/1/U 273, 012 . 50 215,112.50 12,230.00 2t5,110.00 

~ ........... ~ ... ~ ~~..._.........,_,......,. 

--- -.-.....--------. t,Ju,ooe.oo 4 , 124,411.75 u,ost,4tJ.1S U , lS4, SIJ . 75 2ts, u o . oo 
~ 

t,us,ooo.oo 4,124,Ul.7S u,oSt,41J . 7S u, uc , su. 75 295 , 110.00 ....... I I I •••••••••••••• ··---- ·-···--.... ···········-· , 
,..,AAID ar rt~ AI.IAirY eouoaano•, 
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T\t a regular meeting of the Town Board of the Town of 

11i1ernead, Suffolk County, New York, held at th.e, .. Town Hall, in 

R!i1erhead, New York, in said Town, on Januar-y 21_, 1993, at 11:00 

o4 :lock ~· M. , Prevai 1 ing Time. 

The meeting was called to order by Supervisor Janoski , and 

~n roll being called, the following were 

PRESENT: 

ABSENT: 

Supervisor Joseph F. Janoski 
Councilman Frank Creighton 
Councilwoman Harriet Gilliam 
Councilman James R. Stark 
Councilman Victor J. Prusinowski 

!he following resolution was offered by Councilman Creightop 

Cll'>ved its adoption, seconded by Councilman Prusirows)dto-wi t: 

THE VOTE 

1 23 

aa- ./Yes_ No Creighton J ~_Nit 
8lllk \/ Yes _ No pruslnowskl _ Yn _ Nl 

Janoski / Yes No 

1HE RESOLUTION WAs r WAS NOT
THEREUPON OUL Y DECLARED ADOPTED 



BSOLUTION ti67 - 1993 --... _ ... __ 

BOND RESOLUTION DATED JANUARY 21, 1993 . 

~ RESOLUTION AUTHORIZING THE ISSUANCE OF $260,000 
SERIAL BONDS OF THE TOWN OF RIVERHEAD I SUFFOLK COUNTY I 
NEW YORK, TO PAY THE COST OF THE ACQUISITION OF REAL 
PROPERTY LOCATED AT 20-24 EAST MAIN STREET AND THE 
DEMOLITION OF THE BUILDING LOCATED THEREON, IN AND FOR 
SAI D TOWN· 

1 24 

WHEREAS, all conditions precedent to the financing of the 

a:apital project hereinafter described, including compliance 
. 

w ~th the provisions of the State Environmental Quality Review 

~, have been performed; and 

YlHEREAS, it is now desired to authorize the financing of 

~h capital project; NOW, THEREFORE, BE IT 

RESOLVED, by the Town Board of the Town of Riverhead, 

Ltlffolk County, New York, as follows: 

Section 1. For the object or purpose of paying the cost of 
• 

Ill acquisition of real property located at 20-24 East Main 

treet, in and for the Town of Riverhead, Suffolk County , New 

Irk, (designated by Suffolk County Tax No. 0600-128-6-50), at 

aaximum estimated cost of $200,000 and the demolition of the 

llding located on such property at a maximum estimated cost 

'60, 000, all determined necessary for purposes of abating a 

ic nuisance, there are hereby authorized to be issued an 

egate $260,000 serial bonds of said Town pursuant to the 

ais ions of the Local Finance Law. 

Sect ion 2. It is hereby determined that the plan for the 
-

a.ncing of such specific objects or purposes shall consist of 

issuance of the $260,000 serial bonds of said Town hereby 

rized to be issued pursuant to this bond resolution , to be 
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a' located according to the maximum estimated cost of each 

s?eci fic object or purpose as set forth in Sect ion 1 hereof; 

=wided, however, that the amount of obligations ultimately to . 
b~issued will be reduced by the amount of any monies received 

::·said Town from the sale of the real property described . 
1n 

;~ct ion 1 hereof. 

section 3. It is hereby determined that the period of 

~: obable usefulness of the aforesaid land acquisition is thirty 

:pars, pursuant to subdivision 21(a) of paragraph a of Section 

1 :.oo of the Local Finance Law and the period of probable 

-Lefulness of the aforesaid demolition of the building located 

~· said real property is ten years, pursuant to subdivision 

; i(a ) of paragraph a of Section 11.00 of the Local Finance 

.Li'f. It is hereby further determined that the maximum maturity 

o;ilie serial bonds herein authorized will exceed five years. 

Section 4. Subject to the provisions of the Local Finance 

1 ~~, the power to authorize the issuance of and to sell bond 

•:ticipation notes in anticipation of the issuance and sale of 

t.i~ serial bonds herein authorized, including renewals of such 

(tes, is hereby delegated to the Supervisor, the chief fiscal 

e:ficer. Such notes shall be of such terms, form and contents, 

l~shall be sold in such manner, as may be prescribed by said 

;~rvisor, consistent with the provisions of the Local Finance 

~. 
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section 5. The faith and credit of said Town of Riverhead, 

).~ffo lk County, New York, are hereby irrevocably pledged to the 

])ayrnent of the principal of and interest on such obligations as 

-: ae same respectively become due and payable . An annual 

.a tpropr iat ion shall be made in each year sufficient to pay the 

jp!incipal of and interest on such obligations becoming due and 

JP ~Jable in such year. There shall annually be levied on all 

i ~ e t axable real property in said Town a tax sufficient to pay 

i!e principal of and interest on such obligations as the same 

1 ecorne due and payab 1 e. 

Section 6. Such bonds shall be in fully registered form and 

:shll be signed in the name of the Town of Riverhead, Suffolk 

(cunty, New York, by the manual or facsimile signature of the 

~·.pervisor and a facsimile of its corporate seal shall be 

i npr inted thereon and attested by the manual or f acs imi le 

·s :qnature of the Town Clerk. 

Section 7. The powers and duties of advertising such bonds 

for sale, conducting the sale and awarding the bonds 1 are 

Thereby delegated to the Supervisor I who shall advertise such 

~onds for sale I conduct the sale I and award the bonds in such 

n'nner as he shall deem best for the interests of the Town; 

p:ovided, however I that in the exercise of these delegated 

~Qrs, he shall comply fully with the provisions of the Local 

?~nance Law and any order or rule of the State Comptroller 
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8~. #67-1993 

-4-

l~icable to the sale of municipal bonds. The receipt of the 

:.) ,pervisor shall be a full acquittance to the purchaser of such 

a, onds, who shall not be obliged to see to the application of 

~!e purchase money. 

section 8. All other matters 1 except as provided herein 

• elating to such bonds 1 including prescribing whether manual or 

If a(s imile signatures shall appear on said bonds, prescribing 

tJe method for the recording of ownership of said bonds, 

eJ~inting the fiscal agent or agents for said bonds, providing 

•\r t he printing and delivery of said bonds (and if said bonds 

are t o be executed in the name of the Town by the facsimile 

s :qnature of its Supervisor, providing for the manual 

C:"<\lntersignature of a fiscal agent or of a designated official 

cfthe Town), the date, denominations, maturities and interest 

1 c}1flent dates, place or places of payment, and also including 

'Je consolidation with other issues, shall be determined by the 

~i.:perv is or . It is hereby determined that it is to the 

:1 :Dancial advantage of the Town not to impose and collect from 

II ~istered owners of such serial bonds any charges for mailing, 

~ ~ipping and insuring bonds transferred or exchanged by the 

1:~al agent, and, accordingly, pursuant to paragraph c of 

SEction 70. 00 of the Local Finance Law, no such charges shall 

lH so collected by the fiscal agent. Such bonds shall contain 

:s lstantially the recital of validity clause provided for 
. 
1n 
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se:tion 52 . 00 of the Local Finance Law and shall otherwise be 

Lr-- such form and contain such recitals in addition to those 

ce~ired by section 52. 00 of the Local Finance Law, as the 

~c~rvisor shall determine . 

section 9. This resolution shall constitute a statement of 

:.-Eftci al intent for purposes of Treasury Regulations Section 

1. L03 - 18(f). Other than as specified in this resolution, no 

[fi:Jties are, or are reasonably expected to be, reserved, 

a.L~ocat ed on a long-term basis, or otherwise set as ide with 

r eipect to the permanent funding of the object or purpose 

P..eicr ibed here in. 

Sect ion 10. The validity of such bonds and bond 

a •:icipation notes may be contested only if: 

1) Such obligations are authorized for an object or 

purpose for which said Town is not authorized to 

expend money, or 

2) The provisions of law which should be complied with 

at the date of publication of this resolution are not 

substantially complied with, 

raian action, suit or proceeding contesting such validity is 

~need within twenty 

Wlication, or 

days after the date of such 

3) Such obligations are authorized in violation of the 

provisions of the Constitution . 
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section 11 . Upon this resolution taking effect , the same 

s .1all be published in full . 
1n The Suffolk County Life , the 

oEfic ial newspaper, together with a not ice of the Town Clerk in 

sJbst antially the form provided in Section 81.00 of the Local 

~"tnance Law. 

Section 12. This resolution is adopted subject to 

cermi ssive referendum in accordance with Section 35.00 of the 

:...Jcal Finance Law. 
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The question of the adoption of the foregoing resolution 

~15 duly put to a vote on roll call which resulted as follows: 

Supervisor Janoski VOTING YES 

councilman Creighton VOTING YES 

Councilwoman Gilliam 

Councilman Stark 

Councilman Prusinowski 

VOTING 

VOTING 

VOTING 

YES 

YES 

YES 

The resolution was thereupon declared duly adopted . 

• • • • 
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O(JNTY OF SUFFOLK ) 
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1, the undersigned Clerk of the Town of Riverhead , Suffolk 

cc~ty, New York, DO HEREBY CERTIFY: 

That I have compared the annexed extract of the minutes of 
. 

tiB meeting of the Town Board of said .Town, _.-'""i_ncluding the 

cesolut i on contained therein, held on January 21, 1993 , with 

~original thereof on file in my office, and that the same is 

a. true and correct transcript therefrom and of the whole of 

~adoriginal so far as the same relates to the subject matters 

t~l:lere in referred to. 

I FURTHER CERTIFY that all members of said Board had due 

n.1dce of said meeting I 

I FURTHER CERTIFY that , pursuant to Sect ion 103 of the 

Pwlic Officers Law (Open Meetings Law), said meeting was open 

t oe the general public I 

I FURTHER CERTIFY that, PRIOR to the time of said meeting, 

I ~uly caused a public notice of the time .and place of said 

nee eting to be given to the following newspapers and/or other 

\lrvs media as follows: 

!•Hpaper and/or other news media Date given 

'-"•suffolk County Life 

-
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I FURTHER CERTIFY that PRIOR to the time of said meeting, I 

d1.:y caused public notice of the time and place o f said meeting 

t ~be conspicuously posted in the following designated public 

: ~cation(s) on the following dates: 

)•~~nated Location(s) 
'o# ! po sted not ice Date of Posting 

IN WITNESS WHEREOF, I have hereunto set my hand and affixed 

tie seal of said Town on January __ , 1993. 

I (ORPORATE 
SEAL) 

Town Clerk 
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At a regular meeting of the Town Board of the Town of 

Eiverhead, Suffolk County, New York, held at the Town Hall I 

:tOO Howell Avenue, in Riverhead, New York, in said Town, on 

Eebruary 2, 1993, at 7: oo o'clock !.M., Prevailing Time. 

The meeting was called to order by Supervisor Janoski I and 

·...1~n roll being called, the following were 

PRESENT: Cou n c i lwoman Gilliam 
Councilman Creight on 
Councilman S t a r k 
Councilman Prusinowsk i 
Supe r v i so r Janosk i 

ABSENT: 

I 

133 

C' \U:-.J.'"';n t\;H\ l'J PF~USl!'.lOVJS? \.;• • • • ....,.. -~· w-
The following resolution was offered by Counc1lman 1 

COU;~C !LL~f:,~.J STAR~C . 
~o moved its adoption, seconded by Councilman I to-w1t : 

THE VOTE / 
Glllllm • / v" _ No Creighton -k( Y~ _ No ... z; _No . prustnowski L ves _,. 

Janoski iL_ Yes ~ No 

' 1HE RESOLUTION VJAS ~ WAS NOT- I 
THEREUPON OUL Y DECLARED ADOPTED 




